
NAME OF GOVERNMENT 
ADDRESS 

CONTACT PERSON 
PHONE 
EMAIL 
FAX 

Timbers Metrooolltan District 
clo Kelmore Development 
7343 S. Alton Way 
Centennlal, CO 80112 
Jan Butler 
303-TT9-1800 

IJan@kelmoredevelopment.com 

APPLICATION FOR EXEMPTION FROM AUDIT 

LONG FORM 

CERTIFICATION OF PREPARER 

For the Year Ended 
12/31/2020 

or fiscal year ended: 

I certify that I am an independent accountant with knowledge of governmental accounting and that the information In the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person 
independent of the entity complete the application if revenues or expenditure are at least S100 000 but not more than $750 000 and that independent means someone who is separate from the entity 
NAME: 

TITI.E 
FIRM NAME (if 1ppllc:1bl•J 
ADDRESS 
PHONE 
DATE PREPARED 
RELATIONSHIP TO ENTITY 

TvHolman 

CPA 
Havnle & Comcanv 
1221 West Mlneral Ave., Suite 202 
303-734-4800 
3/412021 
Auditor 

PREPARER s1G1Jt.1u,c m-ou11<c0, 

Has the entity flied for, or has the district flied, a TitSe 32, ArtJcle 1 Special District Notlco of Inactive 
Status during the year? [Applicable to Title 32 speclal districts only, pursuant to Sections 32-1-103 (9.3} 
and 32·1·104 (3), C.R.S.) 

YES NO 
If Yes, date filed: 

□ 0 



PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET 

• lndicalo Namo of Fund 

NOTE: Attach additional �Is as necessary. 

Assets Assets 
1-1 Cash & Cash Equivalents 
1·2 lnvostmonts 

..,: ____ 1_9,�9 _85
-+-:�--

-1�8,�82_9
__, 

�:::,����h Equivalents 

1-3 Receivables 
1-4 Due from Other Entitles or Funds 

AU Othor Assots l•peclfy ... J 
1-5 
1-6 
1-7 
1-a 
1-9 
1-10 
1-11 
1-12 
1-13 TOTAL ASSETS AND DEFERRED OUTFLOWS 

Llablllties 
1-14 Accounts Payable 
1-15 Accrued Payroll and Related Liabilities 
1-16 Accrued Interest Payable 
1-17 Duo to Other Entitles or Funds 
1-18 All Other Current Liabilities 
1-19 
1-20 
1-21 
1-22 
1-23 
1-24 
1-25 
1-26 
1-27 
1-28 
1-29 

TOTAL CURRENT LIABILITIE 
All Other Llabllltles [specify ... ] 

!add lines 1-19 through 1-27) TOTAL LIABILITIES 
TOTAL DEFERRED INFLOWS OF RESOURCES 

Fund Balance 

1-30 Nonspondablo Prepaid 
1a31 Nonspendable Inventory 
1 -32 Restricted (1pecify ..• ) 
1-33 Committed l•pedfy ... J 
1.J4 Assigned [1peclfy ... J 
1-35 Unassigned: 
1-36 Add hncs 1-30 through 1-35 

This total should bo the same as Imo 3.33 
TOTAL FUND BALANCE 

Add ltnes 1-28, 1-29 and 1-36 
Th,s total should be tho same �s lino 1-13 

TOTAL LIABILITIES. DEFERRED INFLOWS, AND FUND 
BALANCE 

s 
s 

$ 
s
s 
$ 
$ 19,985 
s 
s 19,985 

S Receivables 

S Due from Other Entitles or Funds 

s 
s 

$ 
$ 
$ 
$ 
s 18,829 
s 
s 18,829 

Other Current Assets 
Total Current Assets 

Cnpltal Assats, nat !from Pert M) 

Other Long Term Assets [1pec1ty ..• J 

(add lines 1·1 through 1·10) TOTAL ASSETS 
TOTAL DEFERRED OUTFLOWS OF RESOURCES 

TOTAL ASSETS AND DEFERRED OUTFLOWS 
Llabllltles 

s $ �--- -��----� Accounts Payable 
s s 
s s 
s $ 
s $ 
s $ 
s s 
5 s 
s s 
s s 
s s 
s s 
$ s 
$ s 

s 
$ 

s 
s 
s 
s 
s 
s 19,985 18,829 

19 985 18 829 

s 19 985 $ 18 829 

Accrued Payroll and Related Liabilities 
Accrued Interest Payable 
Duo lo Other Entitles or Funds 
AJI Other Current Llabllltles 

Proprietary Debt Outstanding 
Other Liabilities l•peclty ... J: 

(fromPart'-4} 

(add lines 1-19 through 1-27) TOTAL LIABILITIES 
TOTAL DEFERRED INFLOWS OF RESOURCES 

Net Position 
Not Investment In Capita! Assets 

Emergency Reserves 
Other DeslgnatlonsfReserves 
Restricted 
U I d/U dl\J I d 

Add Unos 1-30 through 1-35 
Thu• total should be the same as Imo 3-33 

TOTAL NET POSITION 

Add hncs 1-28, 1-29 nnd 1-36 
This total should be tho samo as lino 1-13 

TOTAL LIABILITIES, DEFERRED INFLOWS. ANO NET 
POSITION 

s s 
s s 
s $ 
s s 
s s 

s - s 
s $ 

s s 

s $ 
s s 
$ $ 
$ $ 
$ s 
s s 

s 

$ 
$ 
s 
s 
$ 
s 
s 

s 
$ 
s 
s 

Is -I s -I

$ 
s 
s 

$ 

5 

s 



2-1 

2-2 

2-3 

2-4 

2-5 

2-6 

2-7 

2-9 

2-10 

2-11 

2-12 

2-13 

2-14 

2-15 

2-16 

2-17 

2-18 

2-19 

2-20 

2-21 

2-22 

2-23 

2-24 

PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES 

Tax Revenue 

Property [lndud• ml1 l1vlo,d In Qu .. uon t0-4] 

Specific Ownership 

Sales and Use Tax 

Other Tax Revenue l•ptdty ... J: 

Llconsos and Permits 

Add lmos 2-1 through 2-7 
TOTAL TAX REVENUE 

Highway Users Tax Funds (HUTf) 

Conservation Trust Funds (l.ott.nyJ 

Community Development Block Grant 

Fire & Pollce Pension 

Grants 

Donations 

Charges for Sales and Services 

Rental Income 

Fines and Forfeits 

Interest/Investment Income 

Tap Fees 

Proceeds from Sale of Capltal Assets 

All Other (tptelty ... J· 

Other Financing Sources 

Add lines 2-8 through 2-23 
TOTAL REVENUES 

s 

s 

s 

s 

$ 

s 

s 

$ 

s 

s 

s 

$ 

s 

s 

s 

s 

s 

s 

s 

s 

s 

$ 

s 

s 

Governmental Funds 

31,729 s 158,606 

2,609 $ 13,043 

$ 

s 

s 

$ 

s 

34,338 $ 171,649 

s 

s 

s 

s 

s 

s 

$ 

s 

s 

$ 

s 

s 

$ 

s 

s 

34,338 s 171,649 

Tax Revenue 

Property lln<lud• m111 ._..,.d In QuHtion 10-'J 

Speclfle Ownership 

Sales and Use Tax 

other Tax Revenue l•fNelfy ... J: 

Licenses and Permits 

Add llnos 2-1 through 2-7 
TOTAL TAX REVENUE 

Highway Users Tax Funds (HUTF) 

Consorvatlon Trust Funds (Lottery) 

Community Oovolopmont Block Grant 

Fire & Pollce Pension 

Grants 

Donations 

Charges for Sales and Services 

Rental Income 

Fines and Forfeits 

Interest/Investment Income 

Tap Fees 

Proceeds from Salo of Capital Assets 

A!l Other (•pM;ify ••• J: 

Other Financing Sources 

Add lines 2-8 through 2-23 
TOTAL REVENUES 



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT- EXPENDITURES/EXPENSES 

Expenditures 
3.1 General Government 

3-2 Judicial 

3-3 Law Enforcement 

3-4 Fire 

3.5 Highways & Stroets 

3-6 Solid Waste 

3-7 Contributions to Flro & Police Pension Assoc. 
3-8 Health 

3-9 Culture and Recreation 

3-10 Transfers to other districts 

3-11 Other[spedfy ... J: 
3-12 

3-13 
3-14 Capital Outlay 

Debt Service 

3-15 Principal 

3-16 Interest 

3-17 Bond Issuance Costs 

3-18 Developer Principal Repayments 

3-19 Developer Interest Repayments 
3-20 AH Other l•�clry ... J: 
3-21 Bond agent fees 

3-22 
Add fines 3·1 through 3·21 

TOTAL EXPENDITURES 

3·23 lntorfund Transfers (1nJ 

J.24 lntorfund Transfers out 

3.25 Other Expenditures {R,venue.,): 

3-26 
3-27 

3-28 
3-29 ) fAdd Imes 3·23 through 3·28 

TOTAL TRANSFERS AND OTHER EXPENDITURES 

3.30 Excess (Doflcloncy} of Revenues and Other Financing 
Sources Over (Under} Expenditures 
Line 2.29, less line 3.22, plus line J.29 

3.J1 
Fund Balance, January 1 from December 31 prior year 
report 

3.32 Prior Period Adjustment (MUST explain) 

3..JJ Fund Balance, December 31 
Sum of Lino J..30, J..31, and 3.32 
This total should bo the same as line 1..J6 

Governmental Funds 

$ 16,547 s 

$ $ 
$ $ 
s $ 
s s 

s s 

$ $ 
s $ 

$ s 

$ $ 

$ s 

s $ 
$ $ 
$ $ 

$ $ 
$ s 

s $ 
s $ 
s s 

s s 

$ $ 

s 16,547 $ 

s $ 

s $ 
$ s 

s s 

$ $ 

$ s 

$ s 

$ 17 791 s 

s 2 194 s 

$ - s

19 985 $ 

2,379 

76,000 
88,824 

1,600 

168,803 

Expenses 
General Operating & Administrative 
Salarlos 
Payroll Taxes 

Contract Services 
Employee Benefits 
Insurance 
Accounting and Legal Foos 

Repair and Maintenance 

Supplies 
Utllltles 

Contributions to Fire & Police Pension Assoc. 

Other(1peclty.,.J 

Capital Outlay 
Debt Service 

Principal 

Interest 
Bond Issuance Costs 

Developor Principal Repayments 

Developer Interest Repayments 
All Other (1pec1ty.-J: 

Net lnterfund Transfers (In} Out 

Add lines J.1 through 3.21 
TOTAL EXPENSES 

Other [speclfy ... ]{enler negative for expanse] 
Depreciation 

Other Financing Sources (Usu) (ftotn nne 2-21) 
Capital OuUay lltom llne �14J 
Debt Principal (frotn line �,s. �1') 

(Linc 3·26. plus line 3.27, less hnc 3•24. less line 3•25) 
TOTAL GAAP RECONCILING ITEMS 

Net Increase (Decrease} In Not Position 
Line 2·29, loss line 3·22, plus line 3-29, plus line 3-23, less 
lne 3-24 2 846 I 

15 983 

Not Position, January 1 from December 31 prior year 
report 

Prior Period Adjustment (MUST explain) 

Net Position, December 31 
Line J...30 plus llne 3-31 

18 829 This total should be tha same as lino 1..J6 

$ 
$ 

$ 

$ 

s 

s 

s 

s 

s 

$ 
s 

$ $ 

$ $ 

$ $ 

s s 

$ s 

$ $ 

- $ 

s 

$ 

- $ 

GRAND TOTAL 

S 185,350 

IF GRANO TOTAL EXPENDITURES for all funds (Linc 3-22) arc GREATER th;:,n S750 000 •STOP.You may not use this form An audit may be required Sec Section 29-1-604, C R  S or contact the OSA Local Government Division al 
(303) 869-3000 for a:;s1stance 



4-1 Ooos tho entity havo outstanding dobt? 
4-2 Is the debt repayment schedule attached? If no, MUST explain: 

4-3 Is tho entity current In Its debt service payments? If no, MUST explain: 

4-4 
Please complete tho following debt schedule, if applicable: (p4Hu on,)' lnclud• 
principal amounts) 

General obligation bonds 
Revenue bonds 
Noles/Loans 
Leases 

Developer Advances 
Other(as,tc:lry): 

144,434 S 

s 

5,444.434 S 

53,054 $ 
$ 

53,054 $ 
•must agree to prior year ending b;llance 

di¥h¥1,?i Miiitlhiil·l'Ji,l·ifi11MiM•fi1,SiiJMiiMU¥·iif\Ul·hi¥
4.5 Does the entity have any authorized, but unlssued, debt? 

If yes: 
How much? 
Date the debt was authorized: 

4-6 Docs tho entity Intend to Issue debt within the next calendar year? 
lfycs: How much? 1�$�----·�1 

4-7 Does tho entity have debt that has been refinanced that It Is still responslble fo
r-
r?

c-
----� If yes: What Is the amount outstanding? 1�$�----·�I 4-8 Coos tho entity have any lease agreements? 

If yes: What Is being leased? 

5-3 

What Is the orlglnal date of the lease? 
Number of years of lease? 
Is the lease subject to annual appropriation? 
What aro tho annual lease payments? 

54 Are the entity's Investments legal In accordance with SecUon 24-75-601, el seq., C.R.S.7 I I 

0 

0 

$ 

$ 

s 

s 

76,000 s 

if 

D 

D 

n 

u-
11 

0 

D 
0 

D 

0 

0 

0 

0 

H 

D 

No mandatory principal payments on any dobt balances. 

197.488 

5,421.488 

Please use this space to provide any oxplan.itlons or comments: 



6-1 Does tho entity have capitalized assets? 

6-2 Has the entity performed an annual Inventory of capital assets In accordance with Section 29-1-506, C.RS.? If no, 
MUST explain: 

6-3 

6-4 

Infrastructure 

Construction In Progress (CP) 
Other(,xplaltl): 
Accumulated Depreciation (Ent•r • ,-.gati", � c:,Mllt, bal•�l 

'must agree lo prior year ending bol:ince 

0 

0 

PART 7 - PENSION INFORMATION 

□ 

□ 

Please answer the following question by marking in the .ippropnatc box YES NO 

7-1 Does the entity have an "old hire" firemen's pension plan? 

7-2 Does the entity have a volunteer firemen's pension plan? 
tr yes· Who administers the plan? 

Indicate the contributions from: 

Tax {prOtMrty, so, u1n. ,1c:.): 

State contribution amount: 

Other fglfu, don.itlon&, ,tc.): 

What Is tho monthly benefit paid for 20 years of service per retiree as of Jan 1? 

TOTA 

0 

□ 

0 

0 

Please use this space to provide any oxplanatlons or comments: 

Plcuo uso this space to provide any explanations or comments: 



PAR - B D I I 
Please answor tho following question by markmg in the approprlnte box YES NO NIA 

8-1 ���:l�� ���i1�1; �-�;;":t::,r ����e!:;:i:,��e Department of Local Affairs, In accordance with 0 0 

D 

0 

0 8_2 Did tho entity pass an appropriations resolution In accordance with Section 29-1-108 C.R.S.? 0 
If no, MUST explain: 

II yes· Please Indicate the amount budgeted for each fund for the year reported 

h :J.,'t,,..i;---,;z ·,��i¼ t.:&E'&@iiffit m�wtB®!f·i#IO·Dffltm-H:h3 
f:����Funo 

i 

1�:��� 

PART 9-TAX PAYER'S BILL OF RIGHTS TABOR 
Pl+H¥itfi'1§iiM®IH?ir!·l:l'IM®i1·ti::61i ii:i·ll:ll:\¥14®'·ilbhl+f HE 

9-1 Is tho entity In compUanco with all tho provlalons of TABOR (Stato Constitution, Artlclo X, Section 20(5)1? 0 

10-1 
If yes: 

10-2 

If Yes· 

10-3 
10-4 

10-5 
lfyos: 

10-6 
If yes: 

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the 

PART 10 - GENERAL INFORMATION 

Please answer tho following question by marking In the appropriate box YES NO 
· 

Is this appllcatlon for a newly formed govemmental entity? 0 0 

Date of formation: 

Has the entity changed Its name In the past or current year? 0 0 

NEW name 

PRIORnamo 

Is the entity a metropolitan district? G D 
Please Indicate what services the entity provides: 

I Provide public improvements 
Does tho entity have an agreement with another government to provide sorvicos? □ 0 

List tho namo of tho other govommontal entity and tho sorvicos provided: 

Does the entity have a certified mlll levy? 0 D 
Please provide tho number of mills levied for tho year reported (do not enter$ amounts): 

Bond Redemption mills 25.000 
GeneraVOther mills 5.000 

30.000 

Please use this space to provide any expl:matlons or comments: 

Please uso this spa co to provide any explanations or comments: 

Please use this space to provide any explanations or comments: 



OSA USE ONLY 

Entity Wide: GeMralFund Govemmental Funds NotH 
Unrestricted cash & Investments 38,814 Unrestricted Fund Balan $ 19,985 Tot4'TaxRevenue 205,987 
Current Llabilitics Total Fl.l"ld Balance $ 19,985 Revenue Paying Debt Service 171,649 
Deferred Inflow PYFl.nd Balance $ 2,194 Total Rovonuo 205,987 

Total Revenue $ 34,338 Total Debt Sorvlco Principal 78,000 
Total Expenditures $ 16,547 Total Debt Sorvfce l nlt!rosl 88,82-4 

Governmental lntecfundln $ 
Total Cash & Investments $ 38,814 lnterfund Out Ent.rprba Funds 
Transfers In $ - Proprietary Net Position 
Transfers Out $ - Curront,•.ucts - PY Net Position 
Property Tax $ 190,335 Deferred Outnow • Government-Wide 
Debt SoMCe Principal $ 76,000 Current Liabilities - Total Outstanding Dobl 5,421,488 
Total Expenditures 185,350 Derom>d Inflow • Authorized but Unlssued 
Total Developer Advances - Cash & Investments • Yaar Authorized 1/0i1900 
Total Developer Repayments • Principal Exponse 

9 



PART 12 - GOVERNING BODY APPROVAL 

12·1 If you plan lo submit this form oloctronlcally, have you road tho now Electronic Signature Polley? I
0 D I 

Office of the State Auditor - Local Government Division - Exemption Form Electronic Signatures Policy and Procedures 

Polley. Requirements 

The Office of the State Auditor Local Government Audit Division may accept an eloctronlc submission of an appllcatlon for exemption from audit that lncludos governing board signatures obtained through a program such H Docuslgn or Echoslgn. 
Roqulrod elements and safeguards are as follows: 
• Tho pro parer of tho application Is responsible for obtaining board signatures that comply with tho roqulromont In Section 29-1·604 {3), C.R.$., that states tho .ippllcatlon shall be parsonally reviewed, approved, and slgrt(ld by a maJortty of the 
members of the governing body. 
• Tho appllcatlon must be accompanied by lhe slgnaluro history document created by the oloctronlc signature software. Tho signature history document must show when tho document was created and when tho document was emailed to the 
various parties, and Include the dates tho Individual board members signed the document Tho signature history must also show tho lndlvlduals' emall addresses and IP address. 
• Office of the State Auditor staff wm not coordinate obtaining signatures, 

The application for exemption from audit fonn created by our office Includes a section for governing body approval. Local governing boards note their approval and submit the appllcatlon through one of the toll owing three methods: 
1) Submit the application In hard copy via the US Mall Including original signatures. 
2) Submit tho application electronically via emall and either, 
a. Include a copy of an adopted ruolutlon that documents fonnal approval by the Board, or 
b. Include electronic signatures obtained through a software program such as Oocuslgn or Echoslgn In accordance with tho requirements noted above. 

Below Is the certification and approval o f  tho governing body By signing, each lndlv!dual merrber Is certifying they are a duly elected or appointed officer of the local govemmenl Governing members may be venfied. Also by signing, the lndlvldual member certifies 
that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of S750,000 or less must have an oppllcallon prepared by an Independent accountant 
with knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed. 

pe 
Sig o '--1=f!:..._.L.,�4c',;;,,=:..:t,-­
My torm 

est that I am a duly elected or appointed board member, and that I have 
for exemption 4P�ud!1, 'l,,/ 

Dato: 0- -IO 

J, ..L.:..><=-=-1<......,_____..::....,'-""""'"'----'' attest that I am a duly elected or appointed board member, and that I have 
person application for exemption from audit. 
Slgnod,...,_.,... .... !!l;,,.j����- - Dato: 3 • 5 .. Jfb11
Myto 

J, -------------� attest that I am a duly oloctod or appointed board member, and that I havo 
personally reviewed and approve this application for exemption from audit. 
Signed,____________ Date: _______ _ 
My term Expires:. _______ _ 

-------------� attest that I am a duly olocted or appointed board member, and that I have 
personally reviewed and approve this appllcatlon for exemption from audit 
Signed._____ _______ Dato: _______ _ 
My term Expires:. _______ _ 

J, --,,--,--,--,---,,-,----:,---,-' attest that I om a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit 
Signed.____________ Dato: _______ _ 
My term Expires: _______ _ 

J, -------------,--• attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this appHcatlon for exemption from audit. 
Signed____________ Dato: _______ _ 
My torm Expires: _______ _ 

10 



RESOLUTION FOR EXEMPTION FROM AUDIT 

(Pursuant to Section 29-1-604, C.R.S.) 

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2020 FOR THE 
Timbers Metropolitan District ST ATE OF COLORADO. 

WHEREAS, the Board of Directors of Timbers Metropolitan District wishes to claim exemption from 
the audit requirements of Section 29-1-603, C.R.S.; and 

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor 
expenditures exceed one hundred thousand dollars may, with the approval of the state auditor, be exempt 
from the provisions of Section 29-1-603, C.R.S.; and 

WHEREAS, neither revenues nor expenditures for Timbers Metropolitan District exceeded $750,000 
for fiscal year 2020; and 

WHEREAS, an application for exemption from audit for Timbers Metropolitan District has been 
prepared by an accountant with knowledge of governmental accounting; and 

WHEREAS, said application for exemption from audit has been completed in accordance with regulations 
issued by the state auditor. 

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Timbers Metropolitan 
District that the application for exemption from audit for Timbers Metropolitan District for the fiscal 
year ended December 31, 2020, has been reviewed and is hereby approved by a majority of the Board of 
Directors of the Timbers Metropolitan District; that those members of the Board of Directors have 
signified their approval by signing below; and that this resolution shall be attached to, and shall become a 
part of the application for exemption from audit of the Timbers Metropolitan District for the fiscal year 
ended December 3 I, 2020. 

IS 4th day of March, A.O. 2021. 

��.._;;;;:2l� 
President 

Name (please print or type) 

Steve Small 
fZ.Of3EILT 

Date Term 

Expires 

.2.02.3 

2.0J.3 
� 


