ION FROM AUDI

LONG FORM
NAME OF GOVERNMENT Timbers Metropolitan District For the Year Ended
ADDRESS clo Kel D 12/31/2020
7343 S, Alton Way or fiscal year ended:
Centennlal, CO 80112
CONTACT PERSON Jan Butler
PHONE 303-779-1800
EMAIL Jan@kel d I com
FAX
CERTIFICATION OF PREPARE
| certify that | am an i with k ledge of g ] and that the information In the Application is lete and to the best of my knowledge. | am aware that the Audit Law requires that a person
i of the entity the i if or diture are at least $100,000 but not more than $750,000, and that i means who is from the entity.
NAME: Ty Holman
TITLE CPA

FIRM NAME (if appticable)
ADDRESS

Haynle & Company

1221 West Mineral Ave., Sulte 202

PHONE 303-734-4800

DATE PREPARED 3/4/2021

RELATIONSHIP TO ENTITY Auditor

PREPARER - 5

Has the entity flled £&f, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO

Status during the year? [Applicable to Title 32 speclal only, to 32-1-103 (8.3) If Yes, date filed:

and 32-1-104 (3), C.R.S.]




* Indicate Name of Fund
NOTE: Attach additional sheels as necessary.

= Description
Assets

11 Cash & Cash Equivalents

1.2 Investments

1-3 Recelvables

1-4 Due from Other Entitles or Funds
All Other Assots (specity...]

1-5

1.6

1.7

18

1.9

1-10

111

112 0

113 OTAL A AND D R

Liabllities

1-14 Accounts Payable

1-15 Accrued Payroll and Related Liabilities

1-16 Accrued Interest Payable

117 Due to Other Entitles or Funds

1-18 Al Other Current Liabilities

1-19 OTA RR

1-20 Al Other Liabliitles [specify...]

1-21

1-22

1-23

1-24

1-25

1-26

1-27

1-28 add line 9 throug %)

1-29 OTAL D RRED s)

Fund Balance

1-30 Nonspendable Prepaid

1-31 Nonspendable Inventory

1-32 Restricted (specify...|

1-33 Committed (specity...]

1.34 Assigned {specify.. ]

1-35 Unassigned:

1-36

1-37

Assets

Cash & Cash Equivalents

]| »jv

Recelvables
Due from Other Entities or Funds
Other Current Assets

Total Current Assets|

Capltal Assets, net
Other Long Term Assets [specity...]

(from Part €4)

19.985

RS O P O G G K

19,985

) O ) G R G K

Llabllities
A Payable

D ) A ) ) L ) ) P

P 7 ) ) P ) D ) R ) R R R R O )

Ll Bl R L R £

Accrued Payroll and Related Liabllities
Accrued Interest Payable
Due to Other Entitles or Funds
All Other Current Llabllitles

OTA RR
Proprietary Debt Outstanding
Other Liabllities [specity...}:

{from Part4-4)

Net Position
Neot Investment in Capital Assets

Emergency Reserves
Other Deslgnations/Reserves
Restricted

19,985

s

18,829

19,985

S

18,829

o elnlolalalnlean

Y 3 O ) ) ) ) G 2 K ) C R

| in o) o) oo

) O ) o L A I L T R R Rl

[ 4n| wa| o |en ]

W |en|enlin

L R R K




21
2-2
2.3
24
25
2.6
2.7
28

2.9
210
2-11
212
213
214
21§
2-16
217
2418
2419
220
221
2-22
2-23

224

225
2-26
227
2-28

229

i [DasE e
Tax Revenue
Property (uxtude mlls levied in Question 10-5]
Specific Ownership
Sales and Use Tax
Other Tax Revenue (specify...}:

Licenses and Permits
Highway Users Tax Funds (HuTF)
Conservation Trust Funds (Lottery)
Community Development Biock Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfelts
Interest/Investmentincome
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity...}:

Other Financing Sources

Debt Proceeds
Developer Advances
Other [specify..):
O O R A
OTAL R AND O K A
D TOTA R AND O R A

Tax Revenue

Property (inciude mis bovied in Question 10-5]
Specific Ownership

Sales and Use Tax

Other Tax Revenue (specity.. }:

Licenses and Permits
Highway Users Tax Funds (Huts)
Conservatlon Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfelts
InterestInvestment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specity...]:

Other Financing Sources
Debt Proceeds
Developer Advances

$ 31,729 | § 158,606
$ 2,609 | § 13,043
S -1s -
$ -1$ -
S i K] -
S =S -
S -1s -
s 34338 | $ 171,649
S -8 -
S -8 =
$ -1$ -
S -1 S -
S =S -
S =]s -
S -1s =
S -1s -
S -1s =
S -1s >
S -8 -
S -1s -
S -1s -
S -1s -
S i K -
H 34338 | § 171,649
$ -1s -
$ -8 -
$ -$ -

=|lis n
$ 34,338 | § 171,649

Other [specity...]:

0,000 OP. Yo o

R I I I I A I G LA R R R R A A R R

R I I R P ) ) o B L A A A R L A R 2 )

$ $
$ $
$ $
S S
$ $




DAR A A A OPERA A D » R D

Governmental Funds Prop d d

Expendllures ! - > Expansas

341 General Government 16,547 2,379 | Operating & A - - ; :
3-2 Judicial = - Salaries - -
33 Law Enforcement - -| Payroll Taxes - =
34 Fire - - Contract Services - -
3.5 Highways & Streets S - - Employee Benefits - =
36 Solid Waste S -8 - Insurance = -
37 Contributions to Fire & Police Pension Assoc. $ -8 - A and Legal Fees & Z
38 Health S - -| Repalrand Maintenance = &
39 Culture and Recreation - -| Supplies - -
3.10 Transfers to other districts - - Utilities. - -
311 Other [specify...l: - - Contr to Fire & Police Pension Assoc. - -
312 | -1 - Other (speclty...] - =
313 S -1$ - -1 5 -
3-14 Capital Outlay | S -1 s - Capital Outlay -8 =
Debt Service Debt Service
315 Principal -1$ 76,000 Principal -5 =
3-16 Interest - 88,824 Interest -1 5 -
317 Bond Issuance Costs - - Bond Issuance Costs |85 =
3418 D per Principal - - Developar Principal Repay =18 =
319 Developer Interest -1 s - Developer Interest - -
3-20  All Other {spoclty..): -1$ = | Al Other [specity..]: - -
3-21 Bond agent fees -1$ 1,600 S - - RAND TO
322 = i, < 16,547 | § 168,803 P Pt ] -ls - 0
3-23 Interfund Transfers (in) S =S - |Net Interfund Transfers (In) Out $ -1s =
3-24 Interfund Transfers out - - Other [speclfy...]{enter negative for expanse] - -
3-25 Other Expenditures (Revenues): - - Depreciation - -
3-26 - - Other F Sources {uses) {trom line 2-28) - -
327 - - Capital Outlay (from line 3-14) - -
3-28 - - Debt Principal (from line 3-15, 3-18) -1$ =
329 Add line oug 6. p e 4, le 0
OTA RA RS ANDO 2 P » R $ -]s ] OTA AAP R 0 5 s ‘
3-30 Excess (Deflclency) of and Other Fis i Net Increase (Decrease) In Net Position
Sources Over (Under) Expenditures Line 2-29, less line 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 S 17,791 § 2,846 |llne 3-24 5 -1s 5
3.31 Fund Balance, January 1 from December 31 prior year Net Position, January 1 from December 31 prior year
report report
S 2194 | § 15,983 $ -15 o
3-32 Prior Perlod Adjustment (MUST explain) $ -ls . |Prior Period Adjustment (MUST explain) £ .ls ‘
3.33 Fund Balance, December 31 Net Position,December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
This total should be the same as line 1-36. This total should be the same as line 1-36.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R S,, or contact the OSA Local Government Division at

(303) 869-3000 for assistance.



Please answer the following questions by marking the appropriate boxes.

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

NO

Please use this space to provide any explanations or comments:

4.1 Doos the entity have outstanding debt? ] a No mandatory principal payments on any debt balances.
4-2 s the debtrepayment schedule attached? If no, MUST explain: O @]
43 s the entity current In its debt service payments? If no, MUST explain:
44
Pl the g debt if appli (slease only 0 d R i} S ;
principal amotnts) beg go
General obligation bonds 5,300,000 - 76,000 5,224,000
Revenue bonds - - - =
Notes/Loans - - B =
Leasos = = ) =
Developer Advances 144,434 53.054 197.488
Other (spacify): - - - -
O 5444434 53.054 76.000 5,421,488
“must agree to prior year ending balance
iRG questions By Marking the appropridte Boxey. = e T
4.5 Does the entity have any authorized, but unissued, debt? T 2]
Ifyes: How much?
Date the debt was authorized:
4-6 Does the entity intend to issue debt within the next calendar year? (3]
Ifyes: How much? $ N
4-7 Does the entity have debt that has been refinanced that it Is still responsible for?
ifyes: What Is the amount outstanding?
4-8 Does tho entity have any lease agreements? jmi [
ifyes: What s being leased?
What Is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O (]

What are the annual lease payments?

Please provide the entity’s cash deposit and investment balance:

Ploasa use this spaco to provide any explanations or comments:

5.4 YEAR-END Total of ALL C| and g
5-2 Certificates of deposit |'s -
AL CASH DEPOSITS $ 38,814
(G is 2 mutual fund, please list
53 =
OTA $ -
0 D $ 38,814
Please e ollo question b g e appropriate bo N/A
54 Are the entity's legal in with Section 24.75-601, et. seq., C.R.S.? i I t4
5.5 Are the entity's deposits in an eligible (Public Deposit P Act) public dep y (! @ n] 8]

11-10.5-101, et seq. C.R.S.)? If no, MUST explain:



6-1

Please answer the following question by marking in the appropriate box YES NO

Does the entity have capitalized assots? 0 0

6-2 Has the entity performed an annual Inventory of capita! assets In accordance with Section 29-1-506, C.R.S.? If no, In] O

MUST explain:

omp ollo q D A b 0 OVER A D a a0 o o B
Land - - 5
Buildings - - 5
Machinery and equipment 25,044 - 25,044
Furniture and fixtures - - -
Infrastructure 5,169,306 - 5,169,306
Construction In Progress (i) - - -
Other (explain): - - -
Accumulated Depreciation (Enter a negative, or credit, balance) (173,219, 138,575 (311,794)
o $ 5,021,131 | § (138,575)| $ 4,882,556

71
7-2

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cw)

Other (explain):

Accumulated Depreciation (Enter a negative, or credit, balance)

$ -|$

Please answer the following qucs(-lon by marking in the appropriate box

Does the entityhave an “old hire” firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?

Ifyes’ Who administers the plan?

Indicate the contributions from:

Tax (property, SO, sales, stc.):
State contribution amount:
Other (gifis, donations, stc.):

What Is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

*must agree to prior year ending balance

“wiolnlenle

oo

[ofo]

Please use this space to provide any explanations or comments:

Please use this space to provide any explanations or comments:



Please use this space to provide any explanations or comments:

Did the entity flle a current year budget with the Department of Local AHfairs, in accordance with

81 Sectlon 20.1-113 CRS.? If no, MUST explain: £ 2 e
8.2 Did the entity pass an appr jution in with Section 29-1-108 C.R.S.? E O o
If no, MUST explain:
Ityes Please indicate the amount budgeted for each fund for the year roponeq

Debt Service Fund

mm e fallowing q m;mm | the approgriate box Please uso this space to provide any explanations or comments:
9-1  Isthorentity-r withratt-thop of- FABOR {Staty Article X, Section 20(5))? = o
Note: An clection to exempt the g from the di i of TABOR does not cxempt the

~ PART 10 - GENERAL INFORMATION

YES

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations or comments:

10-1 s this application for a newly formed governmental entity? a
Ifyes:

Date of formation:
10-2 Has the entity changed its name in the past or current year? a &=
11Yes' NEw name

PRIOR name
10-3 Is the entity a metropolitan district? @ (=

104 Please Indicate what services the entity provides:
[Provide public improvements ]
10-5 Does the entity have an ag with another g to provide services? a 2]

Ifyes: List the name of the other governmental entity and the services provided:

10-6 Does the entity have a certified mlll levy? B [m}
Ifyes: Please provide the number of mills levied for the year reported (do not enter $ amounts):
Bond Redemption milts| 25.000
General/Other mills| 5.000
Total mills 30,000

Please use this space o ¢



OSA USE ON

Entity Wide: General Fund Govemments| Funds Notes

Unrestricted Cash & Investments ] 38,814 Unrestricted Fund Balan $ 19,885 Total Tax Reverue 5 205,987

Current Liabilities 5 = Total Fund Balance $ 19,985 Revenue Paying Debt Service 5 171,649

Deferred Inflow 5 = PYFund Balance S 2,194 Total Revenue 5 205,087
Total Revenue H 34.338 Total Debt Service Principal L 78,000
Total Expenditures H 16,547 Total Debt Service Intorest 3 66.624

Govornmental Intetfund tn $ -

Total Cash & Investments $ 38,814 Interfund Out 1 = Enterprise Funds

Translers In $ - Proprietery Net Position - -

Transfers Out S - Curront Assets 5 - PY Net Position § -

Property Tax $ 190,335 Deferred Outflow H - Government-Wide

Debt Service Principal S 76,000 Current Liabilities H - Total Outstanding Debt 5 5,421,488

Total Expenditures £ 185.350 Deferved inflow $ = Authorized but Unissued 3 -

Total Developer Advances H - Cash & Investments H - Year Authorized 1/0/1900

Total Developer Repayments 5 - Piincipaj Expense 5 -



~ PART 12 - GOVERNING BODY APPROVAL

ease answer the following question by marking in |

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy? a o

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Governmant Audit Dlvision may accept an of an for from audit that Includes governing board through a prog such as D Ign or

q and safe are as follows:
* The preparer of the Is for I board slg| that comply with tho requirement In Sectlon 29-1-604 (3), C.R.S,, that states the shall be p PP , and signed by a majority of the
members of the governing body.
*The must be ied by the history created by the electronic sig software. The sig history must show when the document was created and when the document was emailed to the
varlous pattles, and include the dates the board slgned the d The sig; history must also show the Individuals' emall addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining slgnatures.

The application for exemption from audit fonn created by our office includes a section for governing body approval. Local governing boards note their approval and submlt the application through one of the following three methods:
1) Submit the application in hard copy via the US Mall including original signatures.

2) Submit the application electronically via emall and elther,

a. Include a copy of an adopted I that fonnal app | by the Board, or

b. Include gl through a prog such as gn or In with the noted above.

Below Is the certification and approval of the govemingbody By signing. each Individual member is certifyingthey are a duly elected or flicer of the local g may be venfied. Also by signing, the Indlvidual member certifies
lhal this Application for Exemption from Audll has been prepared consistent with Section 23-1-604, C.R.S., which states that a govemmental agency with revenue and expenditures of $750,000 or less must have an pi by
of to the best of their knowledge and is accurate and true. Use additional pages if needed.

Print the names of members of the governing body belot bers of the govern body must complete and

e column below.

ttest that | am a duly elected or appointed board member, and that | have
personall and app this for m dit,

STéVI g'n Q"/ Slgna / ;" Date: 20
My term Expires;,_ 2.(} 2

I 2936/# l R m-st that | am a duly elected or appointed board member, and that | have

personally NWWM for exemption udi

Signed, . =y Dato: g’& —’OH

T N ]

My term Exg

Full Name

Robet Koovtz

I, | ¥ ] , attest that 1 am a duly elected or appointed board member, and that | have
personal nvlm,d a s application for exemption from audit.
E <iedd- Sonodlneialel 3 S yordby Dato:_ 3=fo3hd]
M I My term expl T PN
[ e T e T TS FUNAM S Tt e |

l attest that | am a duly elected or appolnted board member, and that | have
and app this for ion from audit.

Signed, Date: =~

My term Exp

I attest that | am a duly elected or appointed board member, and that | have
personally revl d and app this for from audit.
Signed Date:

My term Exp
I attest that | am a duly elected or appointed board member, and that | have
p ly d and app this for from audit.
Signed, Date:
My term Exp
|S=—ams e e U N e ] [ . attest that | am a duly elected or appointed board member, and that | have
P ly reviewed and app! this for p from audit.
Signed, Date:
My term Exp




RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2020 FOR THE
Timbers Metropolitan District STATE OF COLORADO.

WHEREAS, the Board of Directors of Timbers Metropolitan District wishes to claim exemption from
the audit requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed one hundred thousand dollars may, with the approval of the state auditor, be exempt
from the provisions of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Timbers Metropolitan District exceeded $750,000
for fiscal year 2020; and

WHEREAS, an application for exemption from audit for Timbers Metropolitan District has been
prepared by an accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations
issued by the state auditor.

NOW THEREFORE, be it resolved/ordained by the Board of Directors of the Timbers Metropolitan
District that the application for exemption from audit for Timbers Metropolitan District for the fiscal
year ended December 31, 2020, has been reviewed and is hereby approved by a majority of the Board of
Directors of the Timbers Metropolitan District; that those members of the Board of Directors have
signified their approval by signing below; and that this resolution shall be attached to, and shall become a
part of the application for exemption from audit of the Timbers Metropolitan District for the fiscal year
ended December 31, 2020.

ADOPTED THIS 4th day of March, A.D. 2021.

L dpstd 2504,

President
Date Term
Name (please print or type) Expires Signatur
=
eve omalill 2023 T, _

)

FoseaT KooNrg 2023

Wiz aa
Diwrid E_Sieckk 2023 V/&A@\@_




